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BeBaiwon Mpoutrnpeoiag
MNa xprion og AZEN wg BeBaiwon xpovou ac@daAiong kai yio KABg vopiun xprion
BeBaiwvetal 611 o/n Ac@aAiocpévog/n pag ZOPIANOZ AAEZANAPOZ 6vopa matpég NIKOAAOZ pe A.M.K.A 04056201850 ka1 AAT

AAHAQTO, 6TTwg TTPOKUTITEI ATTO TA CTOIXEIO TTOU TNPOUVTAI OTNV YTTNPECIa Hag Ao@AAICTNKE WG HITOWTOG/N yia GUVOAIKA 1.366 nuépeg
ac@dAiong amd 01/2002 éwg 11/2023, oToug KATWOI EPYOdOTEG:

Hp.
Amo ‘Ewg Epyaciag A.M.E. Emrwvupia Epyod6Ttn Eidog ApaoTtnpiotnrag  EidikéTnTa

01/2002 02/2005 950 0600362670 ATTIKHZ KEPAQOZX EPMHX OikovopoAdyol
XPHMATIZTHPIAKH
ANQNYMOZ ETAIPEIA
MAPOXHZ EMENAYTIKQN
YMNHP

07/2022 11/2023 416 9314456465 AEGEAN TTEC SOLUTIONS YMNHPEZIEZ THAEDQNIKOY  Aoitroi uttdAAnAor ypagpeiou
MONIMPOZQMH IKE KENTPOY

H NPOIETAMENH THE AIEYOYNEHE AZQANIZHE

M. AEKKA

NMAPATHPHZEIZ: Av T0 0UVOAO TWV NUEPWYV UTTEPPAiVEI TO CUVOAO TWV NUEPOAOYIAKWYV NUEPWYV TOU AVTICTOIXOU XPOVIKOU SIGCTANATOG, N
emITTAéoV S10¢popd NUEPWV ACPAAIONG APOPd TAUTOXPOVN ATTACXOANGCT O€ TTEPICTOTEPOUS ATTO £vav EpYOSOTEG.

Xopnyeital kat’ epappoyn Twv diard§ewv Tou apb. 4 Tng pe apiBp.oik. 17535/A1.6002/2020 KYA, pe ka0e emi@UAagn yio OTTOIAdATIOTE £K TWV
UOTEPWV UETABOAR TWV OTOIXEIWV ACPAAIONG BACEI TWV OTTOIWV EKSOONKE.

EmaAn@suon eykupoTtnTag: https://apps.ika.gr/eCheckCerts



Ubersetzung der vorherigen Seite

Griechische Republik
Ministerium fur Arbeit und Soziales
e-EOKA

Elektronische nationale Sozialversicherungsagentur

Bescheinigung uber vorherige
Beschaftigungsverhaltnisse

(Eigene Notiz: Keine selbstandige Beschaftigung in der Bescheinigung inkludiert)

Zur Verwendung in ASEP als Versicherungszeitbescheinigung und flr jede rechtliche Verwendung

Es wird bestatigt, dass unser Versicherter SOFIANOS ALEXANDROS, Vater NIKOLAOS mit
A.M.K.A. (Sozialversicherungsnummer) 04056201850 und ID-Nummer (nicht vorhanden), wie
aus den in unserem Dienst gespeicherten Daten hervorgeht, war er angemeldet und insgesamt
1.366 Tage als Arbeitnehmer versichert von 01/2002 (Eigene Notiz: waren vor 2002 keine
elektronische Daten vorhanden) bis 11/2023, bei folgenden Arbeitgebern:

01/2002 (Eigene Notiz: waren vorher keine elektronische Daten vorhanden) bis 02/2005,
Arbeitstage 950, Name des Arbeitgebers: Attica Hermes Securities Unternehmen - Bereitstellung
von Investitionsdienstleistungen, Fachgebiet: Wirtschaftswissenschaften

(Eigene Notiz: Tatsachlicher Zeitraum der Beschaftigung, wie es vom Arbeitszeugnis hervorgeht
ist vom 16.08.2000 bis zum 28.02.2005.)

07/2022 bis 11/2023 (Eigene Notiz: Aktuelle Zustand wird jede 3-4 Monate aktualisiert -
Beschaftigung bis Gegenwart), Arbeitstage 416, Arbeitgeber: Aegean TTEC Solutions -
persénliche private Kapitalsegelschaft, Telefon-Dienst-Zentrum, Fachgebiet: Ubrige
Blromitarbeiter



Athens, March 25, 2022

Reference

Mr. Alexander Sofianos has been consulting my company for the past two
years, regarding the usage of Linux for routine work, specific operations
that require a more secure system and as a means to manage our small
network.

Furthermore, he has recently shed some light on the safe usage of the
Electrum bitcoin wallet.

Mr. Sofianos has always been very patient, exhibiting team spirit, atten-
tion to detail, and taking pleasure in conveying knowledge to others.

I wish him all the best in his future endeavors.

Sincere%y,
B bl
Vasiliki Varvaki

Managing Director



Konstantinos Vlachos and Associates

Attorney at law, Managing Partner

5 Xenopoulou Street, 154 51, Neo Psychiko, Athens, Greece

kostassviachos@gmail.com

Athens, 18 April 2022

Letter of Reference

Mr Alexander Sofianos has been successfully offering supporting and consulting IT services to my
company since 2006.

His services have included network setup, operating systems' and applications' installation and
configuration, data and configurations’ backup. Whenever problems arose, those were swiftly resolved.

It must be noted that we always received custom tailored solutions regarding applications for specific
tasks, as Mr Sofianos is a good listener, worked closely with my team and presented us with a range of
choices for all our needs.

He has also constructed spreadsheet models for us, which have proven very useful with respect to our
use cases.

We wish Mr Sofianos all well for the future.

Managing Partner

_ #Q /{/ /

L

Konstantinos Vlachos



ATTIKHX KEPAQOX EPMHX

XPHMATIZTHPIAKH A.E.I1.E.Y.
MEAOZ TOY XPHMATIZTHPIOY AO©HNQN

15 March 2005

LETTER OF REFERENCE

Mr. Alexander Sofianos has been employed at Attica Hermes Securities S.A. from the 16/8/2000 till the
28/2/2005 as an equity analyst.

Mr. Sofianos has been specialized in the valuation of floated companies at the Athens Stock Exchange on the
basis of discount models for cash flows and dividends. The methodology he used comprises detailed
diachronic study of financial statements’ historical data (7 years) and their future prediction (11 years). With
respect to the completion of the aforementioned methodology, macroeconomic data, various databases,
technical analysis and other issues were also taken under consideration.

During his presence at our company Mr. Sofianos demonstrated excellent co-operation skills with his
colleagues and dedication to his work.

ANASTASIOS G. SIAFAKAS
STOCK EXCHANGE RERRESENTATIVE
ATTICA'HERMES SECURITIES S.A,

APIZTEIAOY 9, 105 59 AOHNAI ¢ THA. 210-3713100 ¢ FAX 210-3217840 o e-mail : info@hermes-securities.gr



ATTICA HERMES SECURITIES S.A.

LETTER OF REFERENCE

Mr. Alexander Sofianos joined our Equity Research Department on 16 August 2000, as an equity
analyst. His tasks comprise the preparation of company valuations that are based on projective analysis. He
is working with spreadsheet models, which he develops himself. These models currently include:

« detailed projection of financial statements (over 40 ratios and rates),
= 27 model variations ranging from dividends, FCFF and FCFE, to theoretical PEs, PBVs and PSs,
« long- and short-term credit rating that adjusts interest rate spreads.
Furthermore, he is researching all relevant company and sector historical information. Mr. Sofianos
has excellent skills in preparing these reports in Greek, English or German and has undertaken analyses for

nearly all the Greek large cap companies including the banking sector.

During his presence in our department he demonstrated a very fast adjustment capacity and a

teamwork spirit.
We, at ATTICA HERMES SECURITIES believe that Mr. Sofianos’ work is of a very high standard,

which is hard to find within our national market.

Athens, January 11, 2002

Head of department 5

Panagiotis Dermitzoglou

9 ARISTIDOU STR, 105 59 ATHENS ¢ TEL. (01) 3713100 ¢ FAX (01) 3217840 ¢ e-mail : info@hermes-securities.gr



CEMENT SECTOR

TiTAN CEMENT

May 31,2002

Executive summary

The present paper is a company valuation, concerning the
Titan Cement Group. The author has taken 35 international
cement companies under consideration, and used 29 model
variations, that discount cashflows, dividends, and estimate
theoretical P/Es, P/BVs and P/Ss. Furthermore, a value driver
model variation has been used, which is attributable to the
author.

Seven years of historical data are utilized, to estimate
financial statements 11 years in the future, while projections
are undertaken for 41 ratios and rates. Historical data and
forecasts, from the aforementioned 35 international
companies, have been employed in relation to the Titan
forecasts, in order to make these estimates more realistic.

In addition, financial statement construction aims at
maximum interdependence of entries. An important example
is the interrelation of forecasts for fixed asset investments
and operating working capital (OWC) A%, in order to avoid
arriving at extremely low or high valuations.

The large number of models, aims at estimating: the possible
range of the company’s theoretical value under best and
worst case scenarios, equilibrium values, and the difference in
value due to goodwill. Besides, theoretical values are
determined historically as far back as 1987, through the use
of financial statements from 1980 to present.

Historic deviations of theoretical values from market prices, of
the 2 models out of 29 that display the lowest deviation
volatility, have been used in order to set future target prices,
on the basis of three scenarios: average, conservative and
optimistic. Using the same methodology, target prices are
also set historically, in order to determine the investment
horizon necessary for their achievement, and to be able to
forecast investment horizon wrt future target prices.

A reservation should be noted: the historic period examined,
1987-2002, is characterized by three bull markets. It has
been concluded that investment horizons will have to be 2 to
3 times longer, in case no future bull markets are experienced
during the next 10-15 years. Downside risk has also been
assessed on the basis of the 2 models with the least deviation
volatility, their historic deviations and the aforementioned
volatility.

Furthermore, a scenario with a simulated IAS conversion is
undertaken, since from 1Q 2003, most financial statements of
floated companies will be in the IAS format.

Concerning current theoretical values results, these are:
equilibrium with goodwill 41,58 (33,53 1IAS) EURO,
equilibrium without goodwill 42,94 (34,09 IAS), average
downside risk 31,57 (31,81 IAS), and range of theoretical
value under worst and best case scenarios 27,61 (18,69 IAS)
- 70 (58,08 IAS).

Conservative targets need maximum 1 vyear to be
achieved, average targets 3 years, and optimistic targets 6
years. Conservative targets are: 52,41 EURO - 33,2% return?
(IAS: 48,51 - 23,3% return). Average targets: 72,52 EURO -
84,3% return (IAS: 67,61 - 71,9% return). Optimistic
targets: 140,17 EURO - 256,3% return (IAS: 129,69 -
229,7% return).

Titan’s forecasts are based on comparisons of 35
international cement companies, while theoretical
values emerge from 29 model variations

Value driver model variation attributable to the author

Estimation of fundamental value range

Price targets are based on historical deviations of
theoretical company values from market prices

Estimation of investment time horizon wrt price targets
by means of setting ex post targets

Equilibrium values are 41,58 EURO with goodwill,
42,94 EURO without goodwill and downside risk is
estimated at 31,57 EURO

Conservative target is 52,41 EURO, average 72,52 and
optimistic 140,17  (6-year  investment horizon
accompanied from 1-2 bull markets)

! Calculations involving current market prices, refer to CB price of 39,34 EURO and PB price of 35,30 EURO, from the 26/03/02. Note
that these are relatively near the 2002 average market prices of 39,67 and 34,20 EURO for CB and PB stocks respectively.

Attica Hermes Securities — Analyst: Alexander Sofianos

Page 6 of 81



SONY

Sony International (Europe) GmbH
Hugo-Eckener-StraBe 20, D-50829 Kéin-Ossendorf - Mailing Address: Postfach 30 12 49, D-50782 Koin
Telefon (02 21) 59 66-0, Telefax (02 21) 59 66-342, ISDN Videokonferenz (02 21) 956 10 00/03/06

LETTER OF REFERENCE

Mr Alexander Sofianos, born on May 4, 1962 in Athens, joined our European
Marketing Group within our division Information Technology Europe (ITE) in Munich
as a student on February 10, 1997 until July 25, 1997.

Information Technology Europe is a corporate division of Sony International
(Europe) GmbH and responsible for sales and marketing for Computer Peripherals
within Europe.

Mr Sofianos gave support to the marketing manager, worked on special projects and
took responsibility for specific areas like:

o Market research and segmentation for Sony Displays within Europe
e Preparation and design of consolidated budget format:

- Quantity

- Revenue

- Profit

e Data capture and preparation with data bank-systems

Mr Sofianos has good PC skills (Excel, Powerpoint and Access) which he puts to
good use in the efficient execution of his tasks.

Mr Sofianos carried out his tasks to our entire satisfaction. He was always friendly,
patient and helpful to his superiors and colleagues.

We would like to thank him for his good support and wish him all the best for the
future.

Cologne, this July 25, 1997

Sony International (Europe) GmbH

i A i V.

e -;;';J___Gﬂ’ / ,-"'

L. Graré A. Kohle

MKG Manager Product Manager Human Resources

Geschaftstihrung: Josef Ellmauer, Wolfdieter GrieB, Shinichi Kobayashi, Helmut Rupsch, Shinichi Takagi
Rechtsform GmbH, HRB 28282



Hans Werner Dort

| &

GoethestraBe 29 - 60313 Frankfurt / Main

Herm
Alexander Sofianos

Gries & Heissel
Bankiers

Institutionelle Betreuung
GoethestraBe 29

60313 Frankfurt / Main
Telefon (069) 206 36
Telefax (069) 28 38 23
Internet http: //www.guh.de/

Bestitigung

Herr Alexander Sofianos, 19005 Nea Makri, Griechenland, war im Januar 1999 fiir 2

Wochen in unserer Frankfurter Niederlassung im Bereich institutionelle

Kundenbetreuung als Praktikant tatig.

Zu dieser Zeit hatte er Gelegenheit, sich iiber die Beratung unserer institutionellen

Kunden wie Versicherungen, Investmentgesellschaften, Vermogensverwaltungen u.a.

sowie die Ausfiihrung von Bérsenauftrigen zu informieren.

Auflerdem hatte er die Méglichkeit , die fiir unsere Kunden zu erstellenden

Marktanalysen sowie Exposés von Wirtschafts- und Bérsenberichten fiir unsere

Offentlichkeitsarbeiten zu verfolgen.

Wir wiinschen Herm Sofianos fiir die Zukunft alles Gute.

Frankfurt, den 21.1.1999

Hauptsitz:

LynarstraBe 22

14193 Berlin

Tel.: (030) 896902-0
Fax (030) 89690222

Kommanditgesellschaft

Persontich haftende Gesellschafter:

Thomas M. Gries
Norbert Christian

Girokonto Landeszentralbank Berlin
und Bankleitzahl 100 307 00

Postbank Beriin:
(BLZ 100100 10)
Kto.-Nr. 290 80-103



m HAIAZ A. TETPOMOYAAKHS

ANQNYMOZ XPHMATIZTHPIAKH ETAIPEIA
MEAOZ TOY XPHMATIZTHPIOY AZION AOHNQN

APIZTEIAQY 9 » 105 56 AGHNA « THA. KENTPO: 3213.928 « FAX: 3216.810

To Whom It May Concern:

Dear Madam or Sir

Re: Research project on how a Greek Securities Firm can become a member of a
German Stock Exchange

Mr. Alexander Sofianos has successfully undertaken a research project on behalf of our
company. The named project has lasted from the 1/09/00 until the 30/12/00 and it
concerned the possibility of our company becoming a member of a German Stock
Exchange. In particular, Mr. Sofianos did research concerning the feasibility of trading with
Xetra from Greece, the prerequisites and different options regarding clearing of business
trading and has informed us in some depth with respect to the regulations of the German
Capital Markets. Furthermore, he prepared company analyses and market follow-ups for
our customers. Mr. Sofianos has been very thorough at his work and completed the named
project to our complete satisfaction.

Sincerely

Chief Operating Officer
Tasos Petropoulakis



IOAKOXZ A.EN.ALE.
Avwvupn Etaipeia Anyng - AlaBiBaong EvioAwyv

10 August 2000

To Whom It May Concern:

Ladies and Gentiemen:

This is to certify that Mr. Sofianos Alexander was a founding member of our Securities Firm
established on 1/3/1999 and was employed thereafter as a Financial Analyst and Trader.

Mr. Sofianos has exhibited diligence in fulfilling his duties and was very cooperative with
other company colleagues.

His analytical abilities and skills in relation to fundamental company analysis are of a high
standard. More specifically, his tasks included in depth ratic analysis and equity valuation
with various cashflow and dividend discount models. He was also involved in the
preparation of presentations and other material for our clients.

Yours truly,

Konstantinos Papaggelopoulos
Chief £xecutive Officer

Mavemotnpiou 56 Adnva T.K. 106 78
TnA.: 33 06 330-40-50 Fax: 33 06 351, Email: iolkos@hol.gr
Ap.M.A.E.: 42800/01/B 99224 - A.P.M.: 099366754



%‘ MENTINOBA A.E.

ANONYMH BIOMHXANIKH EMNOPIKH & EiZATQrkH ETAIPEIA
PAPMAKEYTIKON [TPOIONTON

8 March 2000

To whom it may concern

Dear Mr or Ms

RE: Mr Sofianos

Mr Sofianos had been working in our Athens headquarters during the period 6/7/98 -
30/12/99. Main areas of his responsibility involved accounting, import finance and some
marketing activities.

During his employment he exhibited, resourcefulness, flexibility, patience and persistence. He
was helpful to his colleagues, possessed an excellent team spirit and fulfilled his tasks to our
complete satisfaction.

He worked extensively with Excel, Access and other database programs.

Sincerely,

EaPa: 160 Xin. AEQD. MAPAGONOS , MaAAHNH ATTIKHE, T.K.
. , - T 153 44 B THA: 6031747 - @Az
-YN/MA: MENANAPOY 58, AeHNa . T.K. 104 32 - R Tua: 5248962, §223321 - da= 5::-8'92231746
A®M. 004418338 4.0.Y. : GEBE AGHNAN '
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Translation of the previous page
(English)
Official Translation

As it arises from our records, Mr. Sofianos, son of Nikolaos, earned income from a retail shop
between the years 1998 and 1994. The shop was situated at Kyprou str. 118 in Athens and
the declared business operation was that of a liquor store.

The declared sales regarding the aforementioned period were:

Financial year 1989 11.254.668 GRD
Financial year 1990 10.840.724 GRD
Financial year 1991 12.580.754 GRD
Financial year 1992 18.936.286 GRD
Financial year 1993 22.736.105 GRD
Financial year 1994 7.658.807 GRD

Athens, 20.10.95
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Translation of the previous page

(English)

Official Translation

As it arises from our records, Mr. Sofianos, son of Nikolaos, earned income from a retail shop between the years 1998 and 1994. The shop was situated at Kyprou str. 118 in Athens and the declared business operation was that of a liquor store.
The declared sales regarding the aforementioned period were:

Financial year 1989 11.254.668 GRD
Financial year 1990 10.840.724 GRD
Financial year 1991 12.580.754 GRD
Financial year 1992 18.936.286 GRD
Financial year 1993 22.736.105 GRD
Financial year 1994 7.658.807   GRD

Athens, 20.10.95
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